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Treasurer's Report 

Cancer Council Tasmania posted a Net Surplus of $697,881 for the 2022-23 Financial Year.  

This compares favourably to the Net Surplus of $59,788 in 2021-22.  The major difference 

between the two years was the value of Bequests received which, at $1.9m, was $856k 

higher than in 2021-22.   

 

Funds have been invested in Cancer Council Tasmania’s key focus areas, with $1.7m spent 

on our Supportive Care program, $634k on Advocacy & Research and $384k promoting 

cancer prevention.  Quit Tasmania, which is fully funded by the State Government, spent 

$1.3m on a range of activities including running awareness campaigns and operating the 

Quitline counselling service. 

 

Bequests, Donations and Fundraising activities continue to be strong, accounting for over 

80% of Cancer Council Tasmania’s income (excluding Quit).   

 

The organisation has Net Assets of $10.8m at 30 June 2023.  This is an increase of $2.9m 

on the 30 June 2022 figure. 

 

A market revaluation of the two properties owned by Cancer Council Tasmania, 15 Princes 

Street Sandy Bay and 69 Howick Street South Launceston, was undertaken in December 

2022.  This process determined the value of both properties to be $7.8m, increasing the 

value of Property, Plant and Equipment by $2.2m (refer Note 11 to the Annual Financial 

Report).  

 

The surplus Net Result referred to earlier has generated an increase of $720k in funds 

held.  The Future Fund continues to grow with an additional $331,282 added during 2022-23, 

bringing the total to $592,152. 

 

 

 

 

Leigh Stalker 

Chair, Finance Audit and Risk Committee 
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These financial statements should be read in conjunction with the attached notes. 

  



CANCER COUNCIL TASMANIA INC. 

STATEMENT OF FINANCIAL POSITION 

FOR THE YEAR ENDED 30 JUNE 2023 

 

 

These financial statements should be read in conjunction with the attached notes. 



CANCER COUNCIL TASMANIA INC. 

STATEMENT OF CHANGES IN EQUITY 

FOR THE YEAR ENDED 30 JUNE 2023 

 

 

These financial statements should be read in conjunction with the attached notes. 

  



CANCER COUNCIL TASMANIA INC. 

STATEMENT OF CASH FLOWS 

FOR THE YEAR ENDED 30 JUNE 2023 

 

 

 

These financial statements should be read in conjunction with the attached notes. 

  



CANCER COUNCIL TASMANIA INC. 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2023 
 

NOTE 1:  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 

The Board has determined that the Association is not a reporting entity because in the 

opinion of the Board there are unlikely to exist users of the financial report who are unable 

to command the preparation of reports tailored as to satisfy their needs.  Accordingly, this 

special purpose report is prepared to satisfy the financial reporting requirements of the 

Associations Incorporation Act (Tas) 1964 and the Australian Charities and Not-for-profits 

Commission (ACNC) Act 2012 (ACNC Act). 

 

The financial report has been prepared in accordance with the requirements of the 

Associations Incorporation Act (Tas) 1964 and the following Australian Accounting 

Standards as required by the Australian Charities and Not-for -Profit Commission: 

 

AASB101 Presentation of Financial Statements 

AASB107 Statement of Cash Flows 

AASB108 Accounting Policies, Changes in Accounting Estimates & Errors 

AASB110 Events After the Reporting Date 

AASB124 Related Party Disclosures 

AASB1054 Australian Additional Disclosures 

 

No other applicable Accounting Standards, Interpretations or other authoritative 

pronouncements of the Australian Accounting Standards Board have been applied.  The 

Association is a not-for-profit entity. 

 

(a) Property, Plant & Equipment  

Cost and valuation 

Freehold land and buildings on freehold land are measured on a fair value basis.  An 

independent valuation of land and buildings was undertaken as at 31 December 2022 and will 

be undertaken every five years with the next due by 30 June 2028, unless there is an observable 

change in market values, at which time the asset class is reviewed to ensure that it does not 

differ materially from the asset’s fair value at that date. Where necessary, the asset is revalued 

to reflect its fair value.  

All other classes of property, plant and equipment are measured at cost. 

  



CANCER COUNCIL TASMANIA INC. 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2023 
 

(a) Property, Plant & Equipment (continued) 

Depreciation 

Depreciation is provided on a straight-line basis on all property, plant and equipment, other 

than freehold land, so as to write off the net cost of each asset over its expected useful life. 

Expected useful life is 4 years for office equipment, 4 years for motor vehicles, 10 years for 

office furniture, 40 years for buildings and the term of the lease for leasehold improvements. 

Leases 

Contracts are assessed at inception to determine whether the contract is, or contains a lease.  A 

single recognition and measurement approach is applied for all leases, except for short-term 

leases and leases of low-value assets.  Lease liabilities to make lease payments and right-of-use 

assets representing the right to use the underlying assets are recognised. 

Right-of-use assets are recognised at the commencement date of the lease. Right-of-use assets 

are measured at cost, less any accumulated amortisation and impairment losses, and adjusted 

for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount 

of lease liabilities recognised, initial direct costs incurred, and lease payments made at or before 

the commencement date less any lease incentives received. Right-of-use assets are amortised 

on a straight-line basis over the shorter of the lease term and the estimated useful lives of the 

assets. 

At the commencement date of the lease, a lease liability is recognised and measured at the 

present value of lease payments to be made over the lease term. The lease payments include 

fixed payments less any lease incentives receivable, variable lease payments that depend on an 

index or a rate, and amounts expected to be paid under residual value guarantees. The lease 

payments also include penalties for terminating the lease, if the lease term reflects the option 

to terminate. 

 

(b) Inventory 

Inventory is measured at the lower of cost and net realisable value. 

 

(c) Income Tax 

The Association is exempt from paying income tax. 



CANCER COUNCIL TASMANIA INC. 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2023 
 

(d) Investments 

Investments are valued at cost less any accumulated impairment expense. 

 

(e) Comparatives 

Where necessary, comparatives have been reclassified and repositioned for consistency with 

current year disclosures. 

 

(f) Provisions 

Provision is made in respect of the Association's liability for annual leave and long service leave.  

Long service leave is recorded at the present value of estimated future cash flows. Annual leave 

is recorded at the nominal amount. 

 

(g) Cash and Cash Equivalents 

Cash and cash equivalents comprise cash on hand, cash in banks and investments in money 

market instruments with an original maturity of 3 months or less, net of outstanding bank 

overdrafts. 

 

(h) Goods and Services Tax 

Revenues, expenses and assets are recognised net of the amount of goods and services tax 

(GST) except: 

i. Where the amount of GST incurred is not recoverable from the taxation authority, it is 

recognised as part of the cost of acquisition of an asset or as part of an item of expense; 

or 

ii. For recoverables and payables which are recognised as inclusive of GST. 

The net amount of GST recoverable from, or payable to, the taxation authority is included as 

part of receivables or payables. Cash flows are presented on a gross basis. The GST component 

of cash flows arising on financing or investing activities which are recoverable from, or payable 

to, the ATO are presented as operating cash flows included in receipts from grants or payments 

to suppliers. 



CANCER COUNCIL TASMANIA INC. 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2023 
 

(i) Trade and Other Payables 

Trade payables and other accounts payable are recognised when the Association becomes 

obliged to make future payments resulting from the purchase of goods and services. 

 

(j) Committed Funds and Research Funds Committed 

Committed Funds payable are recognised once the funds are received by the Association 

relating to a specific project and the funds are committed to these projects.  Research grants 

are recognised when the Association has approved the grant. 

 

(k) Trade and Other Receivables 

Trade receivables and other receivables are recorded at amounts due less any allowances for 

doubtful debts. 

 

(l) Sale of Goods 

Revenue from the sale of goods is recognised when all the following conditions are satisfied: 

- the Association has transferred to the buyer the significant risks and rewards of ownership 

of the goods; 

- the Association retains neither continuing managerial involvement to the degree usually 

associated with ownership nor effective control over the goods sold; 

- the amount of revenue can be measured reliably; 

- it is probable that the economic benefits associated with the transaction will flow to the 

entity; and 

- the cost incurred or to be incurred in respect of the transaction can be measured reliably. 

This is presented net of direct expenses associated with the sale of merchandise. 

 

 

  



CANCER COUNCIL TASMANIA INC. 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2023 
 

(m) Interest Revenue 

Interest revenue is recognised on a time proportionate basis that takes into account the 

effective yield on the financial asset. 

 

(n) Grant Income 

Grants are assistance by the government or other body in the form of transfers of resources to 

the Association in return for past or future compliance with certain conditions relating to the 

operating activities of the Association. Government grants are not recognised until there is 

reasonable assurance that the Association will comply with the conditions attaching to them 

and the grants will be received.   

Deferred Government Grant relates to an infrastructure loan that converts to a non-refundable 

grant over a 10 year period (note 4). 

 

(o) Bequests, Donations and Fundraising Income 

Bequests and donation income is recorded when received by the Association.  Fundraising 

income is also recorded, net of any direct fundraising costs, when received. 

 

(p) Impairment of Non-Current Assets 

At each reporting date, the Association reviews the carrying amounts of its assets to determine 

whether there is any indication that those assets have suffered an impairment loss. If any such 

indication exists, the recoverable amount of the asset is estimated in order to determine the 

extent of the impairment loss (if any). If the recoverable amount of an asset is estimated to be 

less than its carrying amount of the asset, it is reduced to its recoverable amount. An 

impairment loss is recognised immediately in profit or loss. 

 

(q) Changes of Accounting Policy 

There have been no changes to the accounting policies of the Association during the 2023 

Financial Year. 

 



CANCER COUNCIL TASMANIA INC. 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2023 
 

NOTE 2:  BEQUESTS AND DONATIONS 

 

 
 

 

NOTE 3: FUNDRAISING INCOME 

 

 
  



CANCER COUNCIL TASMANIA INC. 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2023 
 

NOTE 4:  GRANTS RECEIVED 

 
 

NOTE 5:  OTHER INCOME 

 
 

NOTE 6:  EXPENSES 

 



CANCER COUNCIL TASMANIA INC. 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2023 
 

NOTE 7:  QUIT TASMANIA EXPENSES 

 

 
 

 

NOTE 8:  CASH AND CASH EQUIVALENTS 

 

 
 

 

NOTE 9:  TRADE AND OTHER RECEIVABLES 

 

 
 

 

  



CANCER COUNCIL TASMANIA INC. 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2023 
 

NOTE 10:  OTHER ASSETS 

 

 
 

NOTE 11:  PROPERTY, PLANT AND EQUIPMENT 

 

 
 

 

 



CANCER COUNCIL TASMANIA INC. 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2023 
 

NOTE 11:  PROPERTY, PLANT AND EQUIPMENT (CONTINUED) 

 

 
 

NOTE 12:  TRADE AND OTHER PAYABLES 

 

 
 

NOTE 13:  PROVISION FOR EMPLOYEE ENTITLEMENTS 

 

 
 

 

  



CANCER COUNCIL TASMANIA INC. 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2023 
 

NOTE 14:  OTHER FINANCIAL LIABILITIES 

 

 
 

NOTE 15:  OTHER LIABILTIES 

 

 
 

15(i) Bequest Research Funds in Trust 

 

  



CANCER COUNCIL TASMANIA INC. 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2023 
 

15(ii) Cash and Cash Equivalents and Investments in Term Deposits 

Cash and Cash Equivalents and Investments in Term Deposits are restricted funds to Cancer 

Council to the extent of Research Funds Payable, Committed Funds and Bequest Research 

Funds in Trust, totalling $1,328,852 (2021-22: $1,611,109). 

 

NOTE 16:  ACCUMULATED FUNDS & RESERVES 

 

 
 

  



CANCER COUNCIL TASMANIA INC. 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2023 
 

NOTE 17: RECONCILIATION OF CASH FLOWS 

 

Reconciliation of cash flow from operations with surplus/(deficit) from operations: 

 
 

 

NOTE 18:  RELATED PARTY DISCLOSURES 

 

 



CANCER COUNCIL TASMANIA INC. 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2023 
 

NOTE 19:  AUDIT FEES 

 

 
 

 

NOTE 20:  SUBSEQUENT EVENTS 

 

There have been no subsequent events to report post 30 June 2023. 

 










	1 2022-2023 Annual Financial Statements - Cover Page
	2 2022-2023 Treasurer's Report
	3 2022-2023 CCT Annual Financial Report
	4 2022-2023 Statement by Members of the Board
	5 2023 - CCT - Audit Report Signed

